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Executive Summary 

 

This report examines mortgage lending data for 2012 and 2013 (the most recent data available) for the State of Ohio and its seven largest 

Metropolitan Statistical Areas (MSAs) – Akron, Cincinnati, Cleveland, Columbus, Dayton, Toledo, and Youngstown – to determine if there are 

disparities by race or ethnicity for mortgage loan denials or “high-cost” loans for those who receive loans. 

 

Statewide, mortgage lending is beginning to increase. In 2013, 302,704 mortgage loans were originated up from 236,435 in 2011 (28.02% increase) 

after a dramatic fall from pre-mortgage crisis years (774,401 in 2007; a 69.47% decrease between 2007 and 2011). African Americans and 

Hispanics continue to have limited access to fair and equal credit. 

 

In 2013 in Ohio, African Americans were denied home purchase loans 25.5% of the time, compared to 17.9% for Hispanics, 14.4% for Asian 

Americans, and 13.3% for Whites. Upper-income African Americans were more than twice as likely as upper-income whites to be denied a home 

purchase loan. In 2012 African Americans were denied home purchase loans 25.8% of the time, Hispanics were denied 21.1% of the time, Asian 

Americans were denied 16.5% of the time, and whites were denied 14.3% of the time. Upper-income African Americans are being denied mortgages 

at comparable rates to lower-income Whites. 

 

In the State of Ohio, people of color were more likely to receive high-cost loans in both 2013 and 2012. In 2013 African Americans received high-

cost home purchase loans 17.5% of the time, Hispanics received high-cost mortgages 11.2% of the time, Whites received high-cost mortgages 7.6% 

of the time, and Asian Americans received high-cost mortgages 3.7% of the time. In 2013, non-depository lending intuitions were more likely to 

issue high-cost mortgages (9.08% of all mortgage loans made by non-depository lending institutions were high-cost) than depository institutions 

(4.07% of all mortgages made by depository lending institutions were high-cost). 

 

The results of the analysis of mortgage lending presented in this report reveal the same pattern that has been found in every study conducted by 

the Housing Center on racial and ethnic disparities in mortgage lending since 2006: in almost every MSA, African Americans and Hispanics were 

denied mortgage loans at disproportionate rates compared to whites, and when they did obtain loans they received high-cost loans at higher rates 

than whites. This data raises concerns that African Americans and Hispanics are not obtaining equal access to the mortgage lending market in 

Ohio compared to Whites. 
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Introduction 

 

In the past, many lending institutions have engaged in discrimination against racial and ethnic minorities and through “redlining”, in which 

individuals living in minority neighborhoods were denied access to mortgage credit.1 Although discrimination in mortgage lending and redlining 

were made illegal by the Fair Housing Act in 1968 and are prohibited by Ohio law, studies have found continuing racial disparities in mortgage 

lending.2 The Housing Center has examined mortgage lending data since 2006 and has discovered similar racial and ethnic disparities.3 

 

To assess where such disparities exist in Ohio, the Housing Center analyzed 2012 

and 2013 mortgage lending data (the most recent available) for the State of Ohio 

and its seven largest MSAs: Akron (Portage and Summit Counties), Cincinnati 

(Ohio counties only: Brown, Butler, Clermont, Hamilton, and Warren Counties), 

Cleveland–Elyria (Cuyahoga, Geauga, Lake, Lorain, and Medina Counties), 

Columbus (Delaware, Fairfield, Franklin, Licking, Madison, Morrow, Pickaway, 

and Union Counties), Dayton (Green, Miami, Montgomery, and Preble Counties), 

Toledo (Lucas, Fulton, Ottawa, and Wood Counties), and Youngstown-Warren-

Boardman (Ohio counties only: Mahoning and Trumbull Counties). Throughout 

this document MSAs will be referred to by the name of their largest city. 

 

This report primarily focuses on two aspects of 2012 and 2o13 HMDA (Home 

Mortgage Disclosure Act) data: loan denial rates and “high-cost” lending rates 

based on race, ethnicity, and income.4 These two measures were selected to 

examine of there were racial or ethnic disparities in who was denied loans and, for 

those who received loans, who received high-cost loans. Denial rates are 

important in determining whether individuals of different races or ethnic groups 

have fair access to credit in order to purchase a home or refinance their mortgage. 

High-cost lending rates provide further evidence of possible biases in the lending 

                                                           
1 See, e.g., HUD Preamble I, 53 Fed. Reg. 44998 (Nov. 7, 1988). 
2 42 U.S.C. Sec. 3605; O.R.C. Sec. 4112.02(H)(3).  Such discrimination is also prohibited by the Equal Credit Opportunity Act (ECOA) 15 U.S.C. Sec. 1691. 
See, Appendix 1 for recommended studies. 
3 Previous reports on racial and ethnic disparities can be found on our website at www.thehousingcenter.org under Publications. 
4 The criteria changed for “high-cost” loans in 2009.  For loan applications taken beginning on October 1, 2009 (and for all loans originated after January 1, 2010), 
a loan is considered “high-cost” if it has an APR that is more than 1.5% (or, for second-lien mortgages, 3.5%) above the “average prime offer rate” (APOR) that a 
high-quality prime borrower would receive on a loan of a comparable type (e.g. 30-year fixed term).  See the Federal Financial Institutions Examination Council’s 
website at http://www.ffiec.gov/ratespread/default.aspx for rule change and a rate spread calculator.  This rule change was to “address concerns that had arisen 
about the distortive effects of changes in the interest rate environment on the reporting of higher-priced lending under the original methodology.” Avery, Robert B., 
Neil Bhutta, Kenneth Brevoort, and Glenn B. Canner. December 2010. “The 2009 HMDA Data: The Mortgage Market in a Time of Low Interest Rates and 
Economic Distress,” Federal Reserve Bulletin. 

http://www.thehousingcenter.org/
http://www.ffiec.gov/ratespread/default.aspx
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industry for those individuals who are approved loans. Loans made for home purchase loans and refinancing were examined differently to 

determine if there were any significant differences between the two groups (See Appendix 2 for figures). In parts of the report, lending rates are 

compared between “depository” and “non-depository” lending institutions. Depository financial institutions are those that legally accept monetary 

deposits from consumers and generally offer a variety of financial products, e.g., commercial banks, savings and loan associations, or credit unions. 

Non-depository financial institutions are those that cannot legally accept monetary deposits and generally only sell lines of credit, e.g., mortgage 

lenders or mortgage brokers. 

 

Notes on the Data: Some variables not reported in HMDA data may explain some racial and ethnic disparities such as differences in wealth, 

credit scores, the loan-to value, and debt-to-income ratios of borrowers. However, national research studies have found that discrimination is very 

likely a large component of why racial and ethnic disparities exist.5 For example, an analysis of the national HMDA data by the Center for 

Responsible Lending found that “across all categories of loans, African American and Latino borrowers were more likely to be turned down for a 

mortgage compared to whites, even after controlling for factors such as income and location of property.” Additionally, African Americans and 

Latinos “received a large, disproportionate share of abusive subprime mortgages – even after controlling for risk factors such as income and credit 

scores.”6 Credit scores of borrowers are not available in current HMDA data. The Dodd-Frank Act will require the lenders to report applicants’ 

credit scores in the future.7 

 

Lending data used in this report was obtained from 2012 and 2013 (most recent year available) Home Mortgage Disclosure Act (HMDA) data 

collected by the Federal Financial Institutions Examinations Council. Demographic information was obtained from the United States Census 

Bureau using the 2013 American Community Survey 5-Year Estimates: 2009-2013. Mortgage denial rates were determined by dividing number of 

total denied mortgage applications by the sum of total originations, total mortgages approved by lenders but not accepted by borrowers, and total 

denied applications for a given area (see Appendix 2 for data). High-cost mortgage rates were determined by dividing the total number of high cost 

mortgages by the sum of conventional mortgages and high-cost mortgages (see Appendix 2 for data). 

 

                                                           
5 See Appendix 1 for recommended studies. 
6 Center for Responsible Lending, “A National Tragedy,” p. 1. 
7 Consumer Financial Protection Bureau, “CFPB Takes Steps to Improve Information About Access to Credit in the Mortgage Market,” 
http://www.consumerfinance.gov/newsroom/cfpb-takes-steps-to-improve-information-about-access-to-credit-in-the-mortgage-market/ (Accessed June 16, 2015) 
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Population Data 

Race/Ethnicity Number Percent 
Home 

Ownership 
Rate 

African American 1,385,134 11.99% 37.96% 

Asian American 201,810 1.74% 54.55% 

Native American 16,690 0.14% 51.10% 

White 9,336,539 80.83% 72.82% 

Other 14,064 0.12% 38.35% 

Hispanic 367,394 3.18% 44.20% 

Total 11,549,590 100.0% 67.46% 

 

 

Housing Data 

 Number Percent 

Owner Occupied Units 3,074,792 60.0% 

Renter Occupied Units 1,482,863 28.9% 

Vacant Units 566,566 11.1% 

Total Units 5,124,221 100.0% 

 

Income Data 
 
Median 
Household 
Income 
 

$48,308 

Poverty Rate 
 

15.8% 

Mortgage Lending for Home Purchase and Refinance Loans by Type of Institution 
 Total Loans Dollars Loaned ($000s) High-Cost Loans High-Cost Share 

Depository Institution & Subsidiaries 282,038 $38,075,108 11,499 4.07% 

Non-Depository Institutions 63,344 $9,367,200 5,753 9.08% 

Total Single Family Lending 345,382 $47,442,308 17,252 4.99% 

 

Mortgage Lending for Home Purchase and Refinance Loans by Race/Ethnicity 
 

Race/Ethnicity Application Denials Denial Rate Total Originations Origination Rate High-Cost Loans High-cost Share 

African American 24,849 9,048 36.41% 11,367 45.74% 1,144 10.06% 

Asian American 8,231 1,719 20.88% 5,040 61.23% 139 2.75% 

Native American 1,281 429 33.48% 682 53.23% 57 8.35% 

White 395,147 81,409 20.60% 254,243 64.34% 12,054 4.74% 

Other 4,583 1,019 22.23% 2,866 62.53% 133 4.64% 

Not Reported 55,705 15,126 27.15% 28,497 51.15% 1,135 3.98% 

Hispanic 6,179 1,992 32.23% 3,220 52.11% 256 7.95% 

Total 489,796 108,390 22.12% 302,704 61.80% 14,662 4.84% 

 

(2013 American Community Survey 5-Year Estimates, 2013 HMDA Data)
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Denial Rates of Home Purchase Loans, 2012 
 

Figure 1 shows home purchase denial rates of individuals in Ohio 

by race and income for 2012. African Americans were denied home 

purchase loans at the highest overall rate (25.8%) and by almost 

9% more than whites at every income level. Hispanics were denied 

at the second highest overall rate (21.1%). Asian Americans were 

denied at 16.5% overall, but low-income Asian Americans were 

denied 6.8% more than whites. 

Figure 1: Home Purchase Loan Denial Rates by Income Level in 

Ohio, 2012 

 

Denial Rates of Home Purchase Loans, 2013 
 

Figure 2 shows home purchase denial rates of individuals in Ohio 

by race and income for 2013. African Americans were denied home 

purchase loans at the highest overall rate (25.5%), 12.2% more 

than whites. Upper-income African Americans were twice as likely 

as upper-income whites to be denied a home purchase loan. 

 

Figure 2: Home Purchase Loan Denial Rates by Income Level in 

Ohio, 2013 
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Denial Rates of Refinance Loans, 2012 
 

Figure 3 shows refinance denial rates of individuals in Ohio by race 

and income for 2012. African Americans were denied overall at the 

highest rate (43.5%). Asian Americans were overall denied at the 

lowest rate (23.0%). Low-income African Americans were 18.9% 

more likely to be denied than low-income whites and low-income 

Hispanics were 18% more likely to be denied than low-income 

whites. 

Figure 3: Refinance Denial Rates by Income Level in Ohio, 2012 

 

Denial Rates of Refinance Loans, 2013 
 

Figure 4 shows refinance denial rates of individuals in Ohio by race 

and income for 2013. African Americans were denied overall at the 

highest rate (41.3%). Upper-income African Americans were 

denied loans 18.8% more than upper-income Asian Americans and 

16.6% more than upper-income whites. Low-income Asian 

Americans, African Americans, and Hispanics were denied at least 

12.1% more than low-income whites. 

Figure 4: Refinance Denial Rates by Income Level in Ohio, 2013 
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Rates of High-Cost Home Purchase Loans, 2012 
 

Figure 5 shows the rates of high-cost home purchase loans for 

individuals in Ohio by race and income for 2012. African Americans 

received high-cost purchase loans at the highest rate (8.9%) and 

Asian Americans received high-cost purchase loans at the lowest 

rate (2.3%). 

 

Figure 5: High-Cost Mortgage Rates by Income Level in Ohio, 2012 

 

Rates of High-Cost Home Purchase Loans, 2013 
 

Figure 6 shows rates of high-cost home purchase loans for 

individuals in Ohio by race and income for 2013. African Americans 

received high-cost purchase loans at the highest rate (17.5%) and 

Asian Americans received them at the lowest rate (3.7%). Upper-

income African Americans were more than twice as likely to 

receive a high-cost purchase loan as whites and Hispanics and 12 

times more likely than Asian Americans. 

Figure 6: High-Cost Mortgage Rates by Income Level in Ohio, 2013 
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Rates of High-Cost Refinance Loans, 2012 
 

Figure 7 shows high-cost mortgage refinance rates for individuals 

in Ohio by race and income for 2012. African Americans received 

high-cost mortgage refinance loans at the highest rate (5.6%), 

more than twice the rate of whites (2.3%), and Asian Americans 

received them at the lowest rate (1.1%). 

 

Figure 7: High-Cost Mortgage Refinance Rates by Income Level in 

Ohio, 2012 

 

Rates of High-Cost Refinance Loans, 2013 
 

Figure 8 shows high-cost mortgage refinance rates for individuals 

in Ohio by race and income for 2013. Upper-income African 

Americans received high-cost mortgage refinance loans at the 

same or higher rates than low-income whites. Asian Americans 

received high cost refinance loans at the lowest rate (1.8%). 

Figure 8: High-Cost Mortgage Refinance Rates by Income Level in 

Ohio, 2013 
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Population Data 

Race/Ethnicity Number Percent 
Home 

Ownership Rate 

African American 83,172 11.79% 39.07% 

Asian American 15,068 2.13% 52.60% 

Native American 912 0.12% 47.20% 

White 577,899 81.97% 72.97% 

Other 1,051 0.14% 46.48% 

Hispanic 11,502 1.63% 46.25% 

Total 704,979 100.0% 67.93% 

 

 

Housing Data 

 Number Percent 

Owner Occupied Units 191,156 61.19% 

Renter Occupied Units 90,211 28.87% 

Vacant Units 31,030 9.94% 

Total Units 312,397 100.0% 

 

Income Data 
 
Median Family 
Income 
 

$50,392 

Poverty Rate 
 

15.5% 

Mortgage Lending for Home Purchase and Refinance Loans by Type of Institution 
 Total Loans Dollars Loaned ($000s) High-Cost Loans High-Cost Share 

Depository Institution & Subsidiaries 13,782 $1,867,315 509 3.69% 

Non-Depository Institutions 3,152 $757,106 381 12.08% 

Total Single Family Lending 16,934 $2,624,421 890 5.25% 

 

Mortgage Lending for Home Purchase and Refinance Loans by Race/Ethnicity 

 

Race/Ethnicity Application Denials Denial Rate Total Originations Origination Rate High-Cost Loans High-cost Share 

African American 1,351 465 34.41% 631 46.70% 54 8.55% 

Asian American 543 114 20.99% 340 62.61% 11 3.23% 

Native American 74 32 43.24% 28 37.83% 3 10.71% 

White 24,988 5,086 20.35% 16,044 64.20% 742 4.62% 

Other 286 57 19.93% 178 62.23% 11 6.17% 

Not Reported 3,360 900 26.78% 1,713 50.98% 69 4.02% 

Hispanic 243 74 30.45% 130 53.49% 9 6.92% 

Total 30,602 6,654 21.74% 18,934 61.87% 890 4.70% 

 

(2013 American Community Survey 5-Year Estimates, 2013 HMDA Data) 
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Denial Rates of Home Purchase Loans, 2012 
 

Figure 9 shows the denial rates of purchase loans in Akron by race 

and income for 2012. African Americans had the highest overall 

rate of denials (20.2%) and upper-income African Americans were 

denied at a higher rate (27.7%) than low-income whites (20.3%). 

Upper-income African Americans were more than three times and 

upper-income Hispanics more than two times more likely (19.4%) 

to be denied than upper-income whites. 

Figure 9: Home Purchase Loan Denial Rates by Income Level in 

Akron, 2012 

 

Denial Rates of Home Purchase Loans, 2013 
 

Figure 10 shows home purchase denial rates by race and income in 

Akron for 2013. African Americans were denied at the highest rate 

(20.1%) and Hispanics were denied at the second highest rate 

(19.8%). Middle-income African Americans and Hispanics were 

more than twice as likely (26.4% and 23.8% respectively) than 

whites (9.3%) to be denied. 

Figure 10: Home Purchase Loan Denial Rates by Income Level in 

Akron, 2013 
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Denial Rates of Refinance Loans, 2012 
 

Figure 11 shows the refinance denial rates of individuals in Akron 

by race and income for 2012. African Americans were denied at 

the highest rate (42.5%). Low-income African Americans and 

Hispanics were more than 20% more likely (66.7% and 64.3% 

respectively) to be denied than low-income whites (41.6%). 

African Americans were at least 15% more likely than whites to be 

denied in every income group. 

Figure 11: Refinance Denial Rates by Income Level in Akron, 2012 

 

Denial Rates of Refinance Loans, 2013 
 

Figure 12 shows the refinance denial rates of individuals in Akron 

by race and income for 2013. African Americans were denied at 

the highest rate (41.1%). Moderate-income Asian Americans, 

African Americans, and Hispanics were at least 15% more likely to 

be denied (46.9%, 49.7% and 50.0% respectively) refinance loans 

than moderate-income whites. 

Figure 12: Refinance Denial Rates by Income Level in Akron, 2013 
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Rates of High-Cost Home Purchase Loans, 2012 
 

Figure 13 shows high-cost home purchase loan rates of individuals 

in Akron by race and income for 2012. African Americans received 

high-cost home purchase loans at the highest rate (8.1%). Middle-

income African American and Hispanics received high-cost loans 

more than 3 times as often (8.8% and 9.1% respectively) as 

middle-income whites (2.9%). 

Figure 13: High-Cost Mortgage Rates by Income Level in Akron, 

2012 

 

Rates of High-Cost Home Purchase Loans, 2013 
 

Figure 14 shows high-cost home purchase loan rates for 

individuals in Akron by race and income for 2013. Hispanics were 

received high-cost home purchase loans at the overall highest rate 

(14.5%). Moderate-income Hispanics received high-cost loans 

more than four times as often (40.0%) as moderate-income whites 

(9.5%). 

Figure 14: High-Cost Mortgage Rates by Income Level in Akron, 

2013 
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Rates of High-Cost Refinance Loans, 2012 
 

Figure 15 shows high-cost refinance loans for individuals in Akron 

by race and income for 2012. African Americans received high-cost 

refinance loans at the highest rate (6.0%). African Americans of 

moderate, middle, and upper-incomes were more than twice as 

likely as whites of the same income level to receive a high-cost 

refinance loan. Moderate and middle-income Hispanics were more 

than twice as likely as whites to receive high-cost refinance loans. 

Figure 15: High-Cost Mortgage Refinance Rates by Income Level in 

Akron, 2012 

 

Rates of High-Cost Refinance Loans, 2013 
 

Figure 16 shows high-cost refinance loans for individuals in Akron 

by race and income for 2013. African Americans received high-cost 

refinance loans at the highest rate (6.2%). Low-income Asian 

Americans (14.3%) received high-cost refinance loans more than 

twice the rate of any other group for the income level. 

 

Figure 16: High-Cost Mortgage Refinance Rates by Income Level in 

Akron, 2013 
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Population Data 

Race/Ethnicity Number Percent 
Home 

Ownership Rate 

African American 241,864 14.83% 34.19% 

Asian American 37,276 2.28% 44.68% 

Native American 2,249 0.13% 55.72% 

White 1,272,032 78.01% 73.72% 

Other 2,460 0.15% 33.53% 

Hispanic 44,740 2.74% 40.96% 

Total 1,630,426 100.0% 66.42% 

 

 

Housing Data 

 Number Percent 

Owner Occupied Units 417,921 59.13% 

Renter Occupied Units 211,259 29.89% 

Vacant Units 77,598 10.97% 

Total Units 706,778 100.0% 

 

Income Data 
 
Median Family 
Income 
 

$54,692 

Poverty Rate 
 

13.9% 

Mortgage Lending for Home Purchase and Refinance Loans by Type of Institution 
 Total Loans Dollars Loaned ($000s) High-Cost Loans High-Cost Share 

Depository Institution & Subsidiaries 45,283 $7,052,044 1,128 2.49% 

Non-Depository Institutions 8,580 $1,357,419 899 10.47% 

Total Single Family Lending 53,863 $8,409,463 2,027 3.76% 

 

Mortgage Lending for Home Purchase and Refinance Loans by Race/Ethnicity 

 

Race/Ethnicity Application Denials Denial Rate Total Originations Origination Rate High-Cost Loans High-cost Share 

African American 4,943 349 7.06% 1,674 33.86% 234 13.97% 

Asian American 1,927 372 19.30% 1,224 63.51% 27 2.20% 

Native American 141 43 30.49% 81 57.44% 5 6.17% 

White 66,794 12,600 18.86% 44,222 66.20% 1,576 3.56% 

Other 834 174 20.86% 542 64.98% 22 4.05% 

Not Reported 10,423 2,842 27.26% 5,441 52.20% 163 2.99% 

Hispanic 860 200 23.25% 510 59.30% 23 4.50% 

Total 85,062 17,705 20.81% 53,863 63.32% 2,027 3.76% 

 

(2013 American Community Survey 5-Year Estimates, 2013 HMDA Data)
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Denial Rates of Home Purchase Loans, 2012 
 

Figure 17 shows home purchase denial rates for individuals in 

Cincinnati by race and income for 2012. African Americans were 

denied at the highest rate (27.9%), more than twice the denial 

rates for whites (13.3%). Low-income Asian Americans were 

denied more than twice the rate (45.0%) of low-income whites 

(22.1%). Moderate and middle-income African Americans were 

denied more than twice the rate of moderate and middle-income 

whites. 

Figure 17: Home Purchase Loan Denial Rates by Income Level in 

Cincinnati, 2012 

 

Denial Rates of Home Purchase Loans, 2013 
 

Figure 18 shows the home purchase denial rates for individuals in 

Cincinnati by race and income for 2013. African Americans were 

denied at the highest rate (26.6%), more than twice the denial 

rate for whites (12.5%). Middle and upper-income African 

Americans were denied by more than twice the rate of middle and 

upper-income whites. 

 

Figure 18: Home Purchase Loan Denial Rates by Income Level in 

Cincinnati, 2013 
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Denial Rates of Refinance Loans, 2012 
 

Figure 19 shows denial rates of mortgage refinance loans for 

individuals in Cincinnati by race and income for 2012. African 

Americans were denied at the highest rate (40.8%). Upper-income 

African Americans were denied refinance loans at a rate (32.8%) 

more than twice that of upper-income whites (16.1%). 

 

Figure 19: Refinance Denial Rates by Income Level in Cincinnati, 

2012 

 

Denial Rates of Refinance Loans, 2013 
 

Figure 20 shows denial rates for mortgage refinance loans for 

individuals in Cincinnati by race and income for 2013. African 

Americans were denied at the highest rate (40.1%). Upper-income 

African Americans were denied refinance loans at a higher rate 

(40.5%) than low-income whites (38.7%) and at rate more than 

twice that of upper-income Asian Americans, whites, and 

Hispanics. 

Figure 20: Refinance Denial Rates by Income Level in Cincinnati, 

2013 
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Rates of High-Cost Home Purchase Loans, 2012 
 

Figure 21 shows the rate of high-cost home purchase of individuals 

in Cincinnati by race and income for 2012. African Americans 

received high-cost home purchase loans at the highest rate (7.3%) 

more than twice that of whites (3.3%). 

Figure 21: High-Cost Mortgage Rates by Income Level in Cincinnati, 

2012 

 

Rates of High-Cost Home Purchase Loans, 2013 
 

Figure 22 shows the rate of high-cost home purchase loans in 

Cincinnati by race and income for 2013. African Americans 

received high-cost loans at the highest rate (19.6%), more than 

twice the overall rate for Asian Americans, whites, and Hispanics. 

Upper-income African Americans received high-cost loans at a rate 

(12.1%) over five times that of upper-income Asian Americans, 

whites, and Hispanics. 

Figure 22: High-Cost Mortgage Rates by Income Level in Cincinnati, 

2013 
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Rates of High-Cost Refinance Loans, 2012 
 

Figure 23 shows high-cost refinance rates for individuals in 

Cincinnati by race and income for 2012. African Americans 

received high-cost refinance loans at the highest rate (5.0%). 

Upper-income African Americans received high-cost refinance 

loans at a higher rate (4.2%) than low-income whites (2.7%) and 

African Americans received high-cost loans at rates more than 

twice that of whites at every income level. 

Figure 23: High-Cost Mortgage Refinance Rates by Income Level in 

Cincinnati, 2012 

 

Rates of High-Cost Refinance Loans, 2013 
 

Figure 24 shows high-cost refinance rates for individuals in 

Cincinnati by race and income for 2013. African Americans 

received high-cost loans at the highest rate (5.2%). Upper-income 

African Americans received high-cost loans at a higher rate (4.9%) 

than low-income whites (3.6%). 

Figure 24: High-Cost Mortgage Refinance Rates by Income Level in 

Cincinnati, 2013 
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Population Data 

Race/Ethnicity Number Percent 
Home 

Ownership Rate 

African American 407,641 19.68% 39.12% 

Asian American 41,536 2.00% 53.12% 

Native American 2,999 0.14% 45.61% 

White 1,480,375 71.48% 75.32% 

Other 2,369 0.11% 40.54% 

Hispanic 100,854 4.86% 44.60% 

Total 2,070,965 100.0% 66.42% 

 

 

Housing Data 

 Number Percent 

Owner Occupied Units 561,484 58.83% 

Renter Occupied Units 283,865 29.73% 

Vacant Units 109,225 11.44% 

Total Units 954,574 100.0% 

 

Income Data 
 
Median Family 
Income 
 

$48,954 

Poverty Rate 
 

15.4% 

Mortgage Lending for Home Purchase and Refinance Loans by Type of Institution 
 Total Loans Dollars Loaned ($000s) High-Cost Loans High-Cost Share 

Depository Institution & Subsidiaries 39,677 $5,507,053 1,340 3.37% 

Non-Depository Institutions 14,092 $2,143,081 1,061 7.52% 

Total Single Family Lending 53,769 $7,650,134 2,401 4.46% 

 

Mortgage Lending for Home Purchase and Refinance Loans by Race/Ethnicity 

 

Race/Ethnicity Application Denials Denial Rate Total Originations Origination Rate High-Cost Loans High-cost Share 

African American 6,988 3,004 42.98% 2,887 41.31% 339 11.74% 

Asian American 1,535 392 25.53% 894 58.24% 29 3.24% 

Native American 237 93 39.24% 108 45.56% 6 5.55% 

White 69,445 14,689 21.15% 44,084 63.48% 1,777 4.03% 

Other 795 184 23.14% 496 62.38% 18 3.62% 

Not Reported 10,719 3,084 28.77% 5,300 49.44% 232 4.37% 

Hispanic 1,951 778 39.87% 894 45.82% 83 9.28% 

Total 89,719 21,446 23.90% 53,769 59.93% 2,401 4.46% 

 

(2013 American Community Survey 5-Year Estimates, 2013 HMDA Data)
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Denial Rates of Home Purchase Loans, 2012 
 

Figure 25 shows home purchase denial rates for individuals in 

Cleveland by race and income for 2012. African Americans were 

denied home purchase loans at the highest rate (23.7%), more 

than twice the rate of whites (10.7%). Upper-income African 

Americans were denied home purchase loans at a higher rate 

(21.8%) than low-income whites (20.1%) and more than the rate 

of upper-income whites (8.4%). 

Figure 25: Home Purchase Loan Denial Rates by Income Level in 

Cleveland, 2012 

 

Denial Rates of Home Purchase Loans, 2013 
 

Figure 26 shows home purchase denial rates for individuals in 

Cleveland by race and income for 2013. African Americans were 

denied at the highest rate (23.4%), more than twice the overall 

rate for whites (10.4%). Upper-income African Americans were 

denied at a rate (21.0%) higher than low-income whites (20.8%) 

and Hispanics (20.9%) and more than twice that of upper-income 

Asian Americans (10.4%), whites (7.8%), and Hispanics (10.3%). 

Figure 26: Home Purchase Loan Denial Rates by Income Level in 

Cleveland, 2013 
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Denial Rates of Refinance Loans, 2012 
 

Figure 27 shows denial rates for mortgage refinance loans for 

individuals in Cleveland by race and income for 2012. African 

Americans were denied at the highest rate (49.1%). Upper-income 

African Americans were denied at a rate (44.5%) more than twice 

that of upper-income Asian Americans (20.5%) and whites 

(21.6%). 

Figure 27: Refinance Denial Rates by Income Level in Cleveland, 

2012 

 

Denial Rates of Refinance Loans, 2013 
 

Figure 28 shows denial rates for mortgage refinance loans for 

individuals in Cleveland by race and income for 2013. African 

Americans were denied at the highest rate (48.2%). Upper-income 

African Americans were denied refinance loans at a rate (43.2%) 

nearly twice as high as both upper-income Asian Americans 

(21.1%) and whites (21.8%). 

Figure 28: Refinance Denial Rates by Income Level in Cleveland, 

2013 
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Rates of High-Cost Home Purchase Loans, 2012 
 

Figure 29 shows rates of high-cost home purchase loans in 

Cleveland by race and income for 2012. African Americans 

received high-cost loans at the highest rate (10.0%). Upper-

income African Americans received high-cost loans at a rate 

(6.0%) more than four times that of upper-income Asian 

Americans (0.0%), whites (1.5%), and Hispanics (1.1%). 

Figure 29: High-Cost Mortgage Rates by Income Level in Cleveland, 

2012 

 

Rates of High-Cost Home Purchase Loans, 2013 
 

Figure 30 shows rates of high-cost home purchase loans in 

Cleveland by race and income for 2013. African Americans 

received high-cost loans at the highest rate (20.3%). One fifth of 

all mortgages issued to African Americans were high-cost. African 

Americans were more than twice as likely as whites to receive a 

high-cost loan at every income level. 

Figure 30: High-Cost Mortgage Rates by Income Level in Cleveland, 

2013 

 

  

3.6% 

11.4% 

9.5% 

7.0% 

1.9% 

12.4% 

5.1% 

6.7% 

0.0% 

8.2% 

2.8% 

6.9% 

0.0% 

6.0% 

1.5% 

1.1% 

1.0% 

10.1% 

3.4% 

5.3% 

Asian 
American 

African 
American 

White 

Hispanic 

Low Moderate Middle Upper Total 

14.8% 

24.0% 

10.9% 

19.4% 

3.9% 

24.0% 

9.4% 

18.0% 

3.5% 

19.8% 

6.5% 

7.8% 

1.4% 

9.2% 

2.8% 

4.8% 

3.1% 

20.3% 

5.9% 

12.2% 

Asian 
American 

African 
American 

White 

Hispanic 

Low Moderate Middle Upper Total 



Racial and Ethnic Disparities in Mortgage Lending Cleveland 
 

Housing Research & Advocacy Center   28 

Rates of High-Cost Refinance Loans, 2012 
 

Figure 31 shows high-cost mortgage refinance rates for individuals 

in Cleveland by race and income for 2012. African Americans 

received high-cost refinance loans at the highest rate (7.7%). Low 

and moderate-income Asian Americans, African Americans, and 

Hispanics were more than twice as likely as low and moderate-

income whites to receive a high-cost refinance loan. 

Figure 31: High-Cost Mortgage Refinance Rates by Income Level in 

Cleveland, 2012 

 

Rates of High-Cost Refinance Loans, 2013 
 

Figure 32 shows high-cost refinance mortgage rates for individuals 

in Cleveland by race and income for 2013. African Americans 

received high-cost refinance loans at the highest rate (6.8%). 

Upper-income African Americans received high-cost refinance 

loans at a higher rate (7.1%) than low-income whites (4.6%). 

Figure 32: High-Cost Mortgage Refinance Rates by Income Level in 

Cleveland, 2013 
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Population Data 

Race/Ethnicity Number Percent 
Home 

Ownership Rate 

African American 273,850 14.21% 36.30% 

Asian American 60,830 3.15% 53.04% 

Native American 2,611 0.13% 50.75% 

White 1,468,318 76.22% 68.88% 

Other 3,315 0.17% 23.85% 

Hispanic 69,132 3.58% 32.65% 

Total 1,926,242 100.0% 62.71% 

 

 

Housing Data 

 Number Percent 

Owner Occupied Units 464,747 56.38% 

Renter Occupied Units 276,279 33.51% 

Vacant Units 83,260 10.10% 

Total Units 824,286 100.0% 

 

Income Data 

 
Median Family 
Income 
 

$54,156 

Poverty Rate 

 

15.2% 

Mortgage Lending for Home Purchase and Refinance Loans by Type of Institution 
 Total Loans Dollars Loaned ($000s) High-Cost Loans High-Cost Share 

Depository Institution & Subsidiaries 47,577 $7,676,035 1,461 3.07% 

Non-Depository Institutions 14,459 $2,445,718 1,149 7.94% 

Total Single Family Lending 62,036 $10,121,753 2,610 4.20% 

 

Mortgage Lending for Home Purchase and Refinance Loans by Race/Ethnicity 
 

Race/Ethnicity Application Denials Denial Rate Total Originations Origination Rate High-Cost Loans High-cost Share 

African American 5,990 1,907 31.83% 2,906 48.51% 276 9.49% 

Asian American 2,828 530 18.74% 1,744 61.66% 46 2.63% 

Native American 234 83 35.47% 121 51.70% 8 6.61% 

White 73,777 13,360 18.10% 49,140 66.60% 1,998 4.06% 

Other 1,253 231 18.43% 805 64.24% 45 5.59% 

Not Reported 12,853 2,848 22.15% 7,320 56.95% 237 3.23% 

Hispanic 1,180 321 27.20% 662 56.10% 60 9.06% 

Total 96,935 19,959 20.59% 62,036 63.99% 2,610 4.20% 

 

(2013 American Community Survey 5-Year Estimates, 2013 HMDA Data)
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Denial Rates of Home Purchase Loans, 2012 
 

Figure 33 shows home purchase loan denial rates for individuals in 

Columbus by race and income for 2012.  African Americans were 

denied loans at the highest rate (25.0%). Hispanics were denied at 

the second highest rate (21.2%). Upper-income African Americans 

were more than twice as likely (19.7%) as upper-income whites 

(9.1%) to be denied a home purchase loans. 

Figure 33: Home Purchase Loan Denial Rates by Income Level in 

Columbus, 2012 

 

Denial Rates of Home Purchase Loans, 2013 
 

Figure 34 shows home purchase loan denial rates for individuals in 

Columbus by race and income for 2013. African Americans were 

denied at the highest rate (24.8%). Middle and upper-income 

African Americans were more than twice as likely as middle and 

upper-income whites to be denied a home purchase loan. 

Figure 34: Home Purchase Loan Denial Rates by Income Level in 

Columbus, 2013 
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Denial Rates of Refinance Loans, 2012 
 

Figure 35 shows denial rates of refinance loans for individuals in 

Columbus by race and income for 2012. African Americans were 

denied at the highest rate (40.0%). Hispanics were denied at the 

second highest rate (34.2%). 

Figure 35: Refinance Denial Rates by Income Level in Columbus, 

2012 

 

Denial Rates of Refinance Loans, 2013 
 

Figure 36 shows denial rates of refinance loans for individuals on 

Columbus by race and income for 2013. African Americans were 

denied at the highest rate (37.5%). Hispanics were denied at the 

second highest rate (33.4%). 

Figure 36: Refinance Denial Rates by Income Level in Columbus, 

2013 
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Rates of High-Cost Home Purchase Loans, 2012 
 

Figure 37 shows the rate of high-cost home purchase loans for 

individuals in Columbus by race and income for 2012. African 

Americans and Hispanics received high-cost loans at the highest 

rate (11.2%). Moderate and middle income African Americans 

received high-cost home purchase loans at rates (12.2% and 

9.2%) twice as high as moderate and middle income whites (6.1% 

and 3.7%) respectively. 

Figure 37: High-Cost Mortgage Rates by Income Level in Columbus, 

2012 

 

Rates of High-Cost Home Purchase Loans, 2013 
 

Figure 38 shows the rate of high-cost home purchase loans for 

individuals in Columbus by race and income for 2013. African 

Americans received high-cost loans at the highest rate (16.5%). 

Hispanics received high-cost loans at the second highest rate 

(14.4%). Upper-income African Americans and Hispanics were 

more than twice as likely (6.6% and 6.9% respectively) as upper 

income whites (3.1%) to receive a high-cost home purchase lone. 

Figure 38: High-Cost Mortgage Rates by Income Level in Columbus, 

2013 
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Rates of High-Cost Refinance Loans, 2012 
 

Figure 39 shows the rate of high-cost refinance loans for 

individuals in Columbus by race and income for 2012. African 

Americans received high-cost refinance loans at the highest rate 

(3.7%). Low-income Asian Americans received high-cost loans 

more than twice the rate of low-income African Americans, whites, 

and Hispanics. 

Figure 39: High-Cost Mortgage Refinance Rates by Income Level in 

Columbus, 2012 

 

Rates of High-Cost Refinance Loans, 2013 
 

Figure 40 shows high-cost refinance loans for individuals in 

Columbus by race and income for 2013. African Americans 

received high-cost refinance loans at the highest rate (4.9%). 

Upper-income African Americans received high-cost refinance 

loans at a higher rate (5.6%) than low-income whites (4.5%). 

Figure 40: High-Cost Mortgage Refinance Rates by Income Level in 

Columbus, 2013 
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Population Data 

Race/Ethnicity Number Percent 
Home 

Ownership Rate 

African American 124,460 15.52% 40.10% 

Asian American 16,008 1.99% 59.08% 

Native American 1,047 0.13% 60.35% 

White 623,092 77.70% 69.77% 

Other 1,150 0.14% 38.35% 

Hispanic 17,920 2.23% 46.73% 

Total 801,888 100.0% 64.30% 

 

 

Housing Data 

 Number Percent 

Owner Occupied Units 210,044 57.22% 

Renter Occupied Units 116,609 31.77% 

Vacant Units 40,370 10.99% 

Total Units 367,023 100.0% 

 

Income Data 
 
Median Family 
Income 
 

$47,095 

Poverty Rate 
 

16.3% 

Mortgage Lending for Home Purchase and Refinance Loans by Type of Institution 
 Total Loans Dollars Loaned ($000s) High-Cost Loans High-Cost Share 

Depository Institution & Subsidiaries 20,262 $2,432,226 647 3.19% 

Non-Depository Institutions 3,346 $473,954 348 7.05% 

Total Single Family Lending 23,608 $2,906,180 995 4.21% 

 

Mortgage Lending for Home Purchase and Refinance Loans by Race/Ethnicity 
 

Race/Ethnicity Application Denials Denial Rate Total Originations Origination Rate High-Cost Loans High-cost Share 

African American 2,133 694 32.53% 1,015 47.58% 77 7.58% 

Asian American 609 120 19.70% 381 62.56% 6 1.57% 

Native American 107 25 23.36% 64 59.81% 7 10.93% 

White 29,440 5,610 19.05% 19,464 66.11% 815 4.18% 

Other 404 86 21.28% 258 63.86% 8 3.10% 

Not Reported 4,701 1,258 26.76% 2,426 51.60% 82 3.38% 

Hispanic 356 79 22.19% 205 57.58% 12 5.85% 

Total 37,394 7,793 20.84% 23,608 63.13% 995 4.21% 

 

(2013 American Community Survey 5-Year Estimates, 2013 HMDA Data)
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Denial Rates of Home Purchase Loans, 2012 
 

Figure 41 shows denial rates for home purchase loans for 

individuals in Dayton by race and income for 2012. Hispanics were 

denied at the highest rate (27.2%). Upper-income Hispanics were 

denied at a higher rate (22.7%) than low-income whites (22.6%) 

and more than twice the rate of upper-income whites (10.7%). 

Figure 41: Home Purchase Loan Denial Rates by Income Level in 

Dayton, 2012 

 

Denial Rates of Home Purchase Loans, 2013 
 

Figure 42 shows denial rates for home purchase loans for 

individuals in Dayton by race and income for 2013. African 

Americans were denied at the highest rate (31.0%). Moderate, 

middle, and upper-income African Americans were more than twice 

as likely as whites at the same income level to be denied a home 

purchase loan. 

Figure 42: Home Purchase Loan Denial Rates by Income Level in 

Dayton, 2013 
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Denial Rates of Refinance Loans, 2012 
 

Figure 43 shows the denial rates for refinance loans for individuals 

in Dayton by race and income for 2012. African Americans were 

denied at the highest rate (40.2%). Upper-income African 

Americans were at a rate more than twice as high as upper-income 

whites. 

Figure 43: Refinance Denial Rates by Income Level in Dayton, 2012 

 

Denial Rates of Refinance Loans, 2013 
 

Figure 44 shows the denial rates for refinance loans for individuals 

in Dayton by race and income for 2013. African Americans were 

denied at the highest rate (36.0%). 

Figure 44: Refinance Denial Rate by Income Level s in Dayton, 

2013 
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Rates of High-Cost Home Purchase Loans, 2012 
 

Figure 45 shows rates of high-cost home purchase loans of 

individuals in Dayton by race and income for 2012. African 

Americans received high-cost mortgages at the highest rate 

(6.9%). Upper-income African Americans received high-cost loans 

at a rate 6 times higher (6.0%) than upper-income whites (1.0%) 

and at a rate almost equal to low-income whites. 

Figure 45: High-Cost Mortgage Rates by Income Level in Dayton, 

2012 

 

Rates of High-Cost Home Purchase Loans, 2013 
 

Figure 46 shows rates of high-cost home purchase loans of 

individuals in Dayton by race and income for 2013. African 

Americans received high-cost loans at the highest rate (12.5%). 

Middle and upper-income African Americans received high-cost 

loans at rates at least twice as high as middle and upper-income 

Asian Americans, whites, and Hispanics. 

Figure 46: High-Cost Mortgage Rates by Income Level in Dayton, 

2013 
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Rates of High-Cost Refinance Loans, 2012 
 

Figure 47 shows rates of high-cost refinance loans for individuals 

in Dayton by race and income for 2012. African Americans 

received high-cost refinance loans at the highest rate (5.7%). 

Upper-income African Americans received high-cost refinance 

loans at a higher rate (4.5%) than low-income whites (3.9%). 

Figure 47: High-Cost Mortgage Refinance Rates by Income Level in 

Dayton, 2012 

 

Rates of High-Cost Refinance Loans, 2013 
 

Figure 48 shows rates of high-cost refinance loans for individuals 

in Dayton by race and income for 2013. African Americans 

received high-cost refinance loans at the highest rate (5.0%). 

Upper-income African Americans received high-cost refinance 

loans at a rate (10.2%) twice as high as low-income whites 

(4.0%). 

Figure 48: High-Cost Mortgage Refinance Rates by Income Level in 

Dayton, 2013 
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Population Data 

Race/Ethnicity Number Percent 
Home 

Ownership Rate 

African American 85,283 13.99% 35.63% 

Asian American 9,229 1.51% 60.55% 

Native American 1,105 0.18% 36.71% 

White 463,244 76.01% 70.85% 

Other 692 0.11% 42.74% 

Hispanic 36,977 6.06% 47.68% 

Total 609,437 100.0% 64.48% 

 

 

Housing Data 

 Number Percent 

Owner Occupied Units 157,009 57.51% 

Renter Occupied Units 86,463 31.67% 

Vacant Units 29,513 10.82% 

Total Units 272,985 100.0% 

 

Income Data 
 
Median Family 
Income 
 

$44,556 

Poverty Rate 
 

18.9% 

Mortgage Lending for Home Purchase and Refinance Loans by Type of Institution 
 Total Loans Dollars Loaned ($000s) High-Cost Loans High-Cost Share 

Depository Institution & Subsidiaries 13,246 $1,585,242 557 4.20% 

Non-Depository Institutions 3,083 $398,436 352 7.73% 

Total Single Family Lending 16,329 $1,983,678 909 5.56% 

 

Mortgage Lending for Home Purchase and Refinance Loans by Race/Ethnicity 
 

Race/Ethnicity Application Denials Denial Rate Total Originations Origination Rate High-Cost Loans High-cost Share 

African American 1,196 449 37.54% 554 46.32% 51 9.20% 

Asian American 276 62 22.46% 166 60.14% 6 3.61% 

Native American 65 27 41.53% 30 46.15% 3 10.00% 

White 21,869 4,538 20.75% 13,997 64.00% 787 5.62% 

Other 230 55 23.91% 149 64.78% 8 5.36% 

Not Reported 2,822 711 25.19% 1,433 50.77% 54 3.76% 

Hispanic 490 160 32.65% 253 51.63% 29 11.46% 

Total 26,458 5,842 22.08% 16,329 61.71% 909 5.56% 

 

(2013 American Community Survey 5-Year Estimates, 2013 HMDA Data)
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Denial Rates of Home Purchase Loans, 2012 
 

Figure 49 shows home purchase loan denial rates for individuals in 

Toledo by race and income for 2012. African Americans were 

denied at the highest rate (24.3%). Hispanics were denied at the 

second highest rate (23.8%). 

 

Figure 49: Home Purchase Loan Denial Rates by Income Level in 

Toledo, 2012 

 

Denial Rates of Home Purchase Loans, 2013 
 

Figure 50 shows home purchase denial rates for individuals in 

Toledo buy race and income for 2013. African Americans were 

denied at the highest rate (22.6%). Upper-income African 

Americans were denied at a rate (25.9%) more than twice as high 

as upper-income whites (9.7%). 

Figure 50: Home Purchase Loan Denial Rates by Income Level in 

Toledo, 2013 
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Denial Rates of Refinance Loans, 2012 
 

Figure 51 shows denial rates for refinance loans for individuals in 

Toledo by race and income for 2012. African Americans were 

denied refinance loans at the highest rate (45.7%). Upper-income 

African Americans were denied at nearly the same rate (39.4%) as 

low-income whites (39.6%) and more than twice the rate as 

upper-income whites (18.8%). 

Figure 51: Refinance Denial Rates by Income Level in Toledo, 2012 

 

Denial Rates of Refinance Loans, 2013 
 

Figure 52 shows denial rates for refinance loans for individuals in 

Toledo by race and income for 2013. African Americans were 

denied at the highest rate (38.9%). Hispanics were denied at the 

second highest rate (36.2%). Asian Americans were denied at 

33.3%. Low-income Asian Americans were denied at a rate 

(80.0%) twice as high as low-income whites (39.7%).  

Figure 52: Refinance Denial Rates by Income Level in Toledo, 2013 
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Rates of High-Cost Home Purchase Loans, 2012 
 

Figure 53 shows rates of high-cost home purchase loans for 

individuals in Toledo by race and income for 2012. Hispanics 

received high-cost loans at the highest rate (7.7%). Upper-income 

Hispanics were denied at a rate (6.5%) more than twice as high as 

upper-income whites (3.2%). 

Figure 53: High-Cost Mortgage Rates by Income Level in Toledo, 

2012 

 

Rates of High-Cost Home Purchase Loans, 2013 
 

Figure 54 shows rates of high-cost home purchase loans for 

individuals in Toledo by race and income for 2012. African 

Americans were denied at the highest rate (16.9%). Hispanics 

were denied at the second highest rate (16.7%).  

Figure 54: High-Cost Mortgage Rates by Income Level in Toledo, 

2013 
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Rates of High-Cost Refinance Loans, 2012 
 

Figure 55 shows rates of high-cost refinance loans for individuals 

in Toledo by race and income for 2012. African Americans received 

high-cost refinance loans at the highest rate (5.4%). Upper-

income African Americans received high-cost refinance loans at 

nearly the same rate (5.3%) as low-income whites (5.4%). 

Figure 55: High-Cost Mortgage Refinance Rates by Income Level in 

Toledo, 2012 

 

Rates of High-Cost Refinance Loans, 2013 
 

Figure 56 shows rates of high-cost refinance loans for individuals 

in Toledo by race and income for 2013. Hispanics received high-

cost refinance loans at the highest rate (8.7%). Upper-income 

Hispanics received high-cost refinance loans at a higher rate than 

low-income whites (5.0%). More than one-third of refinance loans 

made to low-income Hispanics (37.5%) were high-cost, six times 

more than those to low-income whites (5.0%). 

Figure 56: High-Cost Mortgage Refinance Rates by Income Level in 

Toledo, 2013 
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Population Data 

Race/Ethnicity Number Percent 
Home 

Ownership Rate 

African American 53,155 11.92% 43.16% 

Asian American 2,962 0.66% 66.23% 

Native American 480 0.10% 65.09% 

White 367,114 82.34% 75.36% 

Other 270 0.06% 53.14% 

Hispanic 14,466 3.24% 54.44% 

Total 445,825 100.0% 70.96% 

 

 

Housing Data 

 Number Percent 

Owner Occupied Units 130,892 63.11% 

Renter Occupied Units 53,555 25.82% 

Vacant Units 22,928 11.05% 

Total Units 207,375 100.0% 

 

Income Data 
 
Median Family 
Income 
 

$55,252 

Poverty Rate 
 

16.7% 

Mortgage Lending for Home Purchase and Refinance Loans by Type of Institution 
 Total Loans Dollars Loaned ($000s) High-Cost Loans High-Cost Share 

Depository Institution & Subsidiaries 13,246 $1,585,242 500 3.77% 

Non-Depository Institutions 1,698 $189,155 215 12.66% 

Total Single Family Lending 14,944 $1,774,397 715 4.78% 

 

Mortgage Lending for Home Purchase and Refinance Loans by Race/Ethnicity 
 

Race/Ethnicity Application Denials Denial Rate Total Originations Origination Rate High-Cost Loans High-cost Share 

African American 636 288 45.28% 251 39.46% 29 11.55% 

Asian American 68 16 23.52% 40 58.82% 3 7.50% 

Native American 10 5 50.00% 4 40.00% 1 25.00% 

White 13,254 3,536 26.67% 7,818 58.98% 619 7.91% 

Other 84 30 35.14% 44 52.38% 1 2.27% 

Not Reported 1,285 428 33.30% 572 44.51% 61 10.66% 

Hispanic 229 91 39.73% 113 49.34% 12 10.61% 

Total 15,369 4,321 28% 8,743 56.88% 715 8.17% 

 

(2013 American Community Survey 5-Year Estimates, 2013 HMDA Data)



Racial and Ethnic Disparities in Mortgage Lending Youngstown 
 

Housing Research & Advocacy Center   48 

(A
ll d

a
ta

 fo
r 2

0
1
3
) 

F
irs

t P
la

c
e
 B

a
n
k
 

C
itib

a
n
k
, N

A
 

P
N

C
 B

a
n
k
, N

A
 

W
e
lls

 F
a
rg

o
 B

a
n
k
, N

A
 

F
irs

t N
a
tio

n
a
l B

a
n
k
 o

f P
A
 

S
e
v
e
n
 S

e
v
e
n
te

e
n
 C

re
d
it U

n
io

n
 

Q
u
ic

k
e
n
 L

o
a
n
s
 

JP
M

o
rg

a
n
 C

h
a
s
e
 B

a
n
k
, N

A
 

T
h
e
 H

o
m

e
 S

a
v
in

g
s
 a

n
d
 L

o
a
n
 C

o
m

p
. 

T
h
e
 H

u
n
tin

g
 N

a
tio

n
a
l B

a
n
k
 

B
y
 O

rig
in

a
tio

n
s
 

 C
itib

a
n
k
, N

A
 

F
irs

t N
a
tio

n
a
l B

a
n
k
 o

f P
A
 

F
irs

t P
la

c
e
 B

a
n
k
 

P
N

C
 B

a
n
k
, N

A
 

Q
u
ic

k
e
n
 L

o
a
n
s
 

W
e
lls

 F
a
rg

o
 B

a
n
k
, N

A
 

S
e
v
e
n
 S

e
v
e
n
te

e
n
 C

re
d
it U

n
io

n
 

T
h
e
 H

o
m

e
s
 S

a
v
in

g
s
 a

n
d
 L

o
a
n
 C

o
m

p
. 

JP
M

o
rg

a
n
 C

h
a
s
e
 B

a
n
k
, N

A
 

T
h
e
 H

u
n
tin

g
to

n
 N

a
tio

n
a
l B

a
n
k
 

B
y
 A

p
p
lic

a
tio

n
 

T
o

p
 T

e
n

 R
e
fin

a
n

c
e
 L

e
n

d
e
r
s
 

 W
e
lls

 F
a
rg

o
 B

a
n
k
, N

A
 

C
o
rtla

n
d
 S

a
v
in

g
s
 &

 B
a
n
k
in

g
 C

o
. 

A
m

e
ric

a
n
 M

id
w

e
s
t M

o
rtg

a
g
e
 C

o
rp

. 

F
irs

t P
la

c
e
 B

a
n
k
 

U
n
io

n
 H

o
m

e
 M

o
rtg

a
g
e
 C

o
rp

. 

JP
M

o
rg

a
n
 C

h
a
s
e
 B

a
n
k
, N

A
 

H
o
w

a
rd

 H
a
n
n
a
 M

o
rtg

a
g
e
 

W
a
te

rs
to

n
e
 M

o
rtg

a
g
e
 C

o
rp

. 

T
h
e
 H

u
n
tin

g
to

n
 N

a
tio

n
a
l B

a
n
k
 

T
h
e
 H

o
m

e
 S

a
v
in

g
s
 a

n
d
 L

o
a
n
 C

o
m

p
. 

B
y
 O

rig
in

a
tio

n
s
 

 S
e
v
e
n
 S

e
v
e
n
te

e
n
 C

re
d
it U

n
io

n
 

U
n
io

n
 H

o
m

e
 M

o
rtg

a
g
e
 C

o
rp

. 

U
S
 B

a
n
k
, N

A
 

F
irs

t P
la

c
e
 B

a
n
k
 

H
o
w

a
rd

 H
a
n
n
a
 M

o
rtg

a
g
e
 

W
a
te

rs
to

n
e
 M

o
rtg

a
g
e
 C

o
rp

. 

T
h
e
 H

u
n
tin

g
to

n
 N

a
tio

n
a
l B

a
n
k
 

JP
M

o
rg

a
n
 C

h
a
s
e
 B

a
n
k
, N

A
 

T
h
e
 H

o
m

e
 S

a
v
in

g
s
 a

n
d
 L

o
a
n
 C

o
m

p
. 

W
e
lls

 F
a
rg

o
 B

a
n
k
, N

A
 

B
y
 A

p
p
lic

a
tio

n
 

T
o

p
 T

e
n

 H
o

m
e
 P

u
r
c
h

a
s
e
 L

e
n

d
e
r
s
 

 

1
7
4
 

1
9
0
 

2
4
8
 

2
5
3
 

2
6
3
 

3
0
0
 

3
2
2
 

6
1
0
 

6
5
8
 

7
5
4
 

  

3
5
5
 

3
8
9
 

4
0
6
 

4
8
5
 

5
0
0
 

5
6
4
 

6
0
5
 

9
2
3
 

9
8
2
 

2
,1

4
2
 

   

9
2
 

9
7
 

1
0
3
 

1
0
8
 

1
1
7
 

1
4
4
 

1
7
3
 

1
8
2
 

2
6
9
 

4
5
8
 

  

1
3
7
 

1
4
2
 

1
6
8
 

1
7
2
 

2
1
2
 

2
4
7
 

3
7
7
 

4
9
6
 

5
6
0
 

6
5
8
 

C
o
u
n
t 

 

3
.2

2
%

 

3
.5

2
%

 

4
.5

9
%

 

4
.6

9
%

 

4
.8

7
%

 

5
.5

6
%

 

5
.9

6
%

 

1
1
.3

0
%

 

1
2
.1

9
%

 

1
3
.9

6
%

 

  

3
.1

6
%

 

3
.4

6
%

 

3
.6

1
%

 

4
.3

1
%

 

4
.4

5
%

 

5
.0

2
%

 

5
.3

8
%

 

8
.2

1
%

 

8
.7

4
%

 

1
9
.0

6
%

 

   

3
.3

8
%

 

3
.5

7
%

 

3
.7

9
%

 

3
.9

7
%

 

4
.3

0
%

 

5
.2

9
%

 

6
.3

6
%

 

6
.6

9
%

 

9
.8

9
%

 

1
6
.8

4
%

 

  

2
.7

2
%

 

2
.8

2
%

 

3
.3

4
%

 

3
.4

2
%

 

4
.2

1
%

 

4
.9

1
%

 

7
.4

9
%

 

9
.8

5
%

 

1
1
.1

2
%

 

1
3
.0

7
%

 

M
a
rk

e
t 

S
h
a
re

 %
 

 

$
2
0
,8

3
4
 

$
1
3
,2

7
7
 

$
2
2
,6

8
5
 

$
2
5
,1

9
5
 

$
2
0
,6

5
1
 

$
1
5
,2

8
8
 

$
3
4
,6

6
2
 

$
5
7
,0

2
6
 

$
6
6
,3

4
1
 

$
7
9
,8

9
0
 

  

$
2
7
,7

7
6
 

$
3
0
,9

2
9
 

$
5
0
,6

4
3
 

$
4
1
,9

6
0
 

$
5
4
,1

3
4
 

$
5
6
,6

2
8
 

$
3
1
,9

8
6
 

$
9
3
,7

6
1
 

$
9
6
,4

8
0
 

$
2
0
6
,9

1
7
 

   

$
1
0
,7

4
2
 

$
1
3
,4

8
5
 

$
9
,0

4
4
 

$
1
3
,5

8
4
 

$
1
2
,2

4
4
 

$
1
5
,4

6
2
 

$
2
1
,2

1
4
 

$
1
7
,8

9
4
 

$
3
1
,4

9
7
 

$
5
4
,5

3
0
 

  

$
1
0
,9

8
4
 

$
1
4
,5

2
4
 

$
1
5
,1

2
2
 

$
2
0
,2

5
9
 

$
2
5
,6

6
7
 

$
2
4
,1

9
2
 

$
4
1
,4

9
5
 

$
5
3
,7

1
1
 

$
6
7
,4

8
4
 

$
6
6
,3

5
1
 

D
o
lla

rs
 

L
o
a
n
e
d
 

($
0
0
0
s
) 

 

$
1
2
0
 

$
7
0
 

$
9
1
 

$
1
0
0
 

$
7
9
 

$
5
1
 

$
1
0
8
 

$
9
3
 

$
1
0
1
 

$
1
0
6
 

  

$
7
8
 

$
8
0
 

$
1
2
5
 

$
8
7
 

$
1
0
8
 

$
1
0
0
 

$
5
3
 

$
1
0
2
 

$
9
8
 

$
9
7
 

   

$
1
1
7
 

$
1
3
9
 

$
8
8
 

$
1
2
6
 

$
1
0
5
 

$
1
0
7
 

$
1
2
3
 

$
9
8
 

$
1
1
7
 

$
1
1
9
 

  

$
8
0
 

$
1
0
2
 

$
9
0
 

$
1
1
8
 

$
1
2
1
 

$
9
8
 

$
1
1
0
 

$
1
0
8
 

$
1
2
1
 

$
1
0
1
 

A
v
e
ra

g
e
 

L
o
a
n
 S

iz
e
 

($
0
0
0
s
) 



Racial and Ethnic Disparities in Mortgage Lending Youngstown 
 

Housing Research & Advocacy Center   49 

Denial Rates of Home Purchase Loans, 2012 
 

Figure 57 shows denial rates of home purchase loans made to 

individuals in Youngstown by race and income for 2012. Asian 

Americans were denied at the highest rate (30.8%). Upper-income 

Hispanics were denied at a higher rate (35.7%) than low-income 

whites (26.1%).Middle and upper-income African Americans were 

denied at rates more than twice as high as middle and upper-

income whites. 

Figure 57: Home Purchase Loan Denial Rates by Income Level in 

Youngstown, 2012 

 

Denial Rates of Home Purchase Loans, 2013 
 

Figure 58 shows denial rates of home purchase loans made to 

individuals in Youngstown by race and income for 2013. African 

Americans were denied at the highest rate (34.3%). Upper-income 

African Americans were denied at a rate (34.8%) higher than low-

income whites (26.1%) and twice as high as upper-income whites 

(12.0%). 

Figure 58: Home Purchase Loan Denial Rates by Income Level in 

Youngstown, 2013 
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Denial Rates of Refinance Loans, 2012 
 

Figure 59 shows denial rates for refinance loans for individuals in 

Youngstown by race and income for 2012. African Americans were 

denied at the highest rate (50.0%). 

Figure 59: Refinance Denial Rates by Income Level in Youngstown, 

2012 

 

Denial Rates of Refinance Loans, 2013 
 

Figure 60 shows denial rates for refinance loans for individuals in 

Youngstown by race and income for 2013. African Americans were 

denied at the highest rate (52.1%). All low-income Asian 

Americans that applied for refinance loans were denied (see 

appendix). 

Figure 60: Refinance Denial Rates by Income Level in Youngstown, 

2013 
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Rates of High-Cost Home Purchase Loans, 2012 
 

Figure 61 shows the rates of high-cost home purchase loans to 

individuals in Youngstown by race and income for 2012. Hispanics 

received high-cost loans at the highest rate (13.9%). Upper-

income Hispanics received high-cost home purchase loans at a 

higher rate (22.2%) than low-income whites (13.0%). 

Figure 61: High-Cost Mortgage Rates by Income Level in 

Youngstown, 2012 

 

Rates of High-Cost Home Purchase Loans, 2013 
 

Figure 62 shows the rates of high-cost home purchase loans to 

individuals in Youngstown by race and income for 2013. Whites 

received high-cost home purchase loans at the highest rate 

(10.5%). 

Figure 62: High-Cost Mortgage Rates by Income Level in 

Youngstown, 2013 
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Rates of High-Cost Refinance Loans, 2012 
 

Figure 63 shows rates of high-cost refinance loans to individuals in 

Youngstown by race and income for 2012. Whites received high-

cost home purchase loans at the highest rate (4.1%). 

Figure 63: High-Cost Mortgage Refinance Rates by Income Level in 

Youngstown, 2012 

 

Rates of High-Cost Refinance Loans, 2013 
 

Figure 64 shows rates of high-cost refinance loans to individuals in 

Youngstown by race and income for 2013. African Americans 

received high-cost refinance loans at the highest rate (13.0%). 

Figure 64: High-Cost Mortgage Refinance Rates by Income Level in 

Youngstown, 2013 
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Appendix 2: Data Tables 
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The Housing Research & Advocacy Center is a not-for-profit agency  

whose mission is to promote fair housing and diverse communities,  

and to work to eliminate housing discrimination in Northeast Ohio  

by providing effective research, education and advocacy. 
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